
Tips For First-Time Homebuyers 
Are you a first-

time homebuyer 

eager to get into 

the market? Here  

are steps to take to 

help you decide 

whether you are 

ready to take the 

plunge.  

1. See what you can afford. The most effec-

tive way to do that is to find a mortgage 

lender to see if you pre-

qualify for a mortgage loan. 

Go to the bank that holds 

your checking or savings 

account. or ask for recom-

mendations from your real-

tor who has worked with 

several. Just go in and ask 

to talk to a loan officer. 

They will ask you to fill out 

an application, which does NOT obligate 

you to buy a house or accept the loan.   

2. Find out what your total monthly housing 

cost would be, including taxes and home-

owners insurance. To get a feel for the 

maximum amount you should spend, in-

cluding taxes and insurance. To get an idea 

of what you will pay in insurance, pick a 

property in the area where you want to live 

and make a call to a local insurance agent 

for an estimate. You will not be obligated 

to get the insurance, but you will have a 

good idea of what you will pay if you buy.  

3. Find out how much you will likely pay in 

closing costs. The upfront cost of settling 

on your home should not be overlooked. 

Closing costs include origination fees 

charged by the lender, title and settlement 

fees, taxes and prepaid items such as 

homeowners insurance or homeowner’s 

association fees.  

4. Look at your budget and determine how a 

house fits into it. It is recommended that 

buyers spend no more than 28% of their 

income on housing costs. Go much past 

30% and you risk-becoming house poor. 

5. Talk to your real estate agent about the real

-estate market. Do they be-

lieve prices will continue 

falling or do they think your 

area has hit bottom or will 

rise soon? 

6. Remember to look at 

the big picture. While buy-

ing a house is a great way to 

build wealth, maintaining 

your investment can be ex-

pensive if not careful. When unexpected 

costs for new appliances, roof repairs, and 

plumbing problems crop up, there is no 

property owner to turn to so these are 

things you should be aware of by getting a 

home inspection of the property.  

 

You should consider these things when you 

think you could be ready to buy your first home. 

Determine whether you are ready for the ex-

pense and effort of homeownership before pull-

ing the trigger. 

Peel, then cut each banana in half crosswise and insert a 

craft stick into each half. Place on a tray, cover with 
plastic wrap and place in the freezer until frozen. Place 

the peanuts in a shallow dish or on a plate. Melt the 

chocolate in the top of a double boiler over slightly 
simmering water, over the lowest possible heat, stirring 

frequently. Pour the melted chocolate into a tall glass. 

Dip each frozen banana into the chocolate, turning it to 
coat, and immediately roll in the peanuts. Place on a tray 

covered in waxed paper. Serve. 

 

 

Our exceptional agents and staff 

at Elk Creek Realty are here to 

provide you unique knowledge, 

negotiating skills and devoted 

service necessary to attaining 

successful results. Whether you 

are looking for a charming first 

home or looking to sell your 

home, Elk Creek Realty will help 

you every step of the way. Do not 

hesitate, give us a call so we can 

help you achieve the results you 

want while providing you with the 

service you deserve. 
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Chocolate Covered Banana Pops 

4 medium ripe but firm bananas  

8 wooden craft sticks  

3 tablespoons finely chopped lightly salted 

peanuts  

6 ounces good quality dark chocolate 

chopped 
 

Read more at: http://www.foodnetwork.com/recipes/ellie-krieger/chocolate-covered-banana-pops-recipe.html?oc=linkback 
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